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Carolina Alliance Bank 
Elects Seven Board Members at Annual Meeting

SPARTANBURG, S.C. (May 31, 2011) – Shareholders of Carolina Alliance Bank (OTCBB: CRLN.OB) elected seven nominees to the Bank’s board of directors at its recent Annual Shareholders Meeting.
Six directors were elected for a three-year term ending in 2014 while one was elected to a one-year term ending in 2012.
The six directors re-elected for a three-year term include:
• Terry L. Cash, the president and chief executive officer of the Caman Group Inc.,  which specializes in private investments in real estate, long-term care facilities and pharmacies. He also is a registered pharmacist in both South Carolina and North Carolina. 
• T. Alexander Evins, is an attorney and a partner in the firm Parker Poe Adams & Bernstein LLP. In addition, he has six years of experience on two previous bank advisory boards in Spartanburg County.
• Robert A. Harley, has been active in community banking in Spartanburg County for more than 38 years. He was among the organizers of two other banks, Spartanburg Bank and Trust and Carolina Southern Bank. He served as chairman of the board of directors of Carolina Alliance from 2006-2011.
• John S. Poole, the president and chief executive officer of Carolina Alliance, has more than 35 years of experience in banking in the following key positions of responsibility: president and director, market executive, city executive, senior commercial lender and branch manager.
• L. Terrell Sovey, Jr., has been the president of Management Advisory Services, Inc., an investment management and consulting company, since 1984, and is an active partner in several partnerships related to real estate and apparel manufacturing. In addition, he has served as the chairman and chief executive officer of Texfli Industries, president of M. Lowenstein, and vice president of financial planning and general manager of several operating divisions for Milliken & Company. He also served on the advisory board of the Manufacturer’s Hanover Bank in New York City.
• W. Lewis White, Sr., is the owner and president of the W. Lewis White Company, Inc., which specializes in residential and commercial real estate sales and development. Also, he spent 12 years on the board of a local savings and loan, helping to lead it through several mergers. 

Vollie C. (Vic) Bailey III was re-elected to a one-year term ending in 2012. In 2012, he will be eligible to be re-elected to a three year team. 
• Bailey is the president of Vic Bailey Automotive. He spent 21 years on a bank advisory board, which was located in Spartanburg County. He also served in the U.S. Army Reserve, attaining the rank of Captain.

For additional information about Carolina Alliance please call (864) 208-BANK (2265) or visit www.carolinaalliancebank.com.
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