Carolina Alliance Bank Announces Senior Vice President
Coleman Edmunds promoted to SVP- Senior Retail Banking Officer
SPARTANBURG, S.C. (AUGUST 4, 2008) Carolina Alliance Bank (OTCBB: CRLN.OB) today announced the promotion of Coleman Edmunds to Senior Vice President - Senior Retail Banking Officer.

In his new position Edmunds will work with other members of the bank team to ensure Carolina Alliance meets all bank standards and regulations by following production, quality, and customer service standards, resolving operational problems and identifying work process improvements. In addition, he will work with deposit operations for effective customer service and data security, help manage the Asset/Liability function, oversee all retail banking operations and retail banking long term planning. He will also continue to serve as a lender.

"We're pleased that we had an exceptionally strong internal candidate with excellent qualifications for this essential role," said John Poole, Carolina Alliance President and Chief Executive Officer.  "Coleman brings a great deal of knowledge and know-how to this critical position.’
Edmunds has been an integral part of Carolina Alliance’s staff since October 2006. A graduate of the College of Charleston and the South Carolina Banker’s School, he has almost 15 years experience in banking.
A native of Spartanburg, Edmunds is an active member of the Spartanburg community having volunteered with the following organizations: United Way, Mobile Meals, Spartanburg Area Chamber of Commerce, Arts Partnership of Greater Spartanburg and the American Heart Association. 

About Carolina Alliance Bank:

Carolina Alliance is located in a newly-constructed office at 200 South Church Street, in the heart of downtown Spartanburg. The bank, which commenced business in January 2007, recently was recognized by the American Bankers Association as one of the country’s top de novo banks of 2007. In a comparison with other start-up banks that opened last year, Carolina Alliance was ranked as South Carolina’s top performer and No. 13 nationally in the ABA’s “The Banking Class of 2007.” This list names the top 50 banks chartered in 2007 as ranked by assets on December 31, 2007.

The bank’s hours of operation are - Lobby: Monday-Thursday: 9 a.m.-5 p.m.; Friday 9 a.m.-6 p.m., and Drive-Thru: Monday-Thursday 8:30 a.m.-5: 30 p.m.; Friday 8:30 a.m.-6 p.m. 

The Board of Directors of Carolina Alliance includes community leaders from throughout Spartanburg County. They are: Chairman Robert A. Harley; Charles E. Atchison; Andrew M. Babb; Vollie C. “Vic” Bailey, Jr.; James D. Bearden III, MD; Terry L. Cash; Norman H. Chapman; T. Alexander Evins; Caleb C. Fort; Marsha H. Gibbs; Samuel H. Maw, Jr.; D. Byrd Miller III; John S. Poole (President and Chief Executive Officer); R. Lamar Simpson (Executive Vice President and Chief Financial Officer); L. Terrell Sovey; and W. Lewis White, Sr.

For additional information about Carolina Alliance please call (864) 208-BANK (2265) or visit www.carolinaalliancebank.com.

NOTE: One picture is included in this release.
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