Carolina Alliance Bank Stock Listed Over the Counter

SPARTANBURG, SC (June 12, 2007) – Carolina Alliance Bank (OTCBB: CRLN) announced today that the bank’s stock has been approved for trading through the NASDAQ OTC Bulletin Board® under the symbol CRLN.  The OTC Bulletin Board® is a regulated quotation service that displays real-time quotes, last-sale prices, and volume information in over-the-counter equity securities.  The initial per-share bid price was $11.50.

“Our plan since our subscription offering was to have our stock traded on the OTC Bulletin Board®,” said John S. Poole, President and Chief Executive Officer of Carolina Alliance Bank.  “We are very excited for our current and potential shareholders in that there is now an orderly mechanism for them to buy or sell shares.  This will also assist them in the determination of the value of their ownership of the company.”

“We think that meeting this milestone is another indication that Carolina Alliance Bank is off to a solid start,” said Robert A. Harley, Carolina Alliance Bank Board Chairman. 

Those interested in buying or selling shares of Carolina Alliance Bank should contact their brokers to initiate a transaction in the stock.

“We hope that we can continue to grow and build value of our bank which in turn we hope will increase the value of the shares of Carolina Alliance Bank,” Poole said. 
ABOUT CAROLINA ALLIANCE BANK

Carolina Alliance Bank serves the banking needs of citizens primarily in Spartanburg County. The full-service bank offers a variety of financial services with an emphasis on consumers and the small- to mid-sized business markets. The bank is led by veteran bankers and a Board of Directors who are very active in the Spartanburg community. The Board includes: Chairman Robert A. Harley; Charles E. Atchison; Andrew M. Babb; Vollie C. “Vic” Bailey, Jr.; James D. Bearden III, MD; Terry L. Cash; Norman H. Chapman; T. Alexander Evins; Caleb C. Fort; Marsha H. Gibbs; Samuel H. Maw, Jr.; D. Byrd Miller III; John S. Poole (President and Chief Executive Officer); R. Lamar Simpson (Executive Vice President and Chief Financial Officer); L. Terrell Sovey; and W. Lewis White, Sr.
Carolina Alliance opened for business in January and is located in temporary headquarters at 102 West Henry Street in Spartanburg. Site work is in progress at the location of the bank’s headquarters at 200 South Church Street, in the heart of downtown Spartanburg. The bank’s hours of operation are - Lobby: Monday-Thursday: 9 a.m.-5 p.m.; Friday 9 a.m. - 6 p.m., and Drive-Thru: Monday-Thursday 8:30 a.m.-5:30 p.m.; Friday 8:30 a.m.-6 p.m. 

For additional information about Carolina Alliance please call (864) 208-BANK (2265) or visit www.carolinaalliancebank.com.
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