Carolina Alliance Bank Marks 100 Days of Business

SPARTANBURG, SC (May 21, 2007) - It’s been a little over a year since John Poole and the Board of Directors of Carolina Alliance Bank embarked on a quest to start a new community bank in Spartanburg. And just this week Carolina Alliance reached one of its first meaningful milestones – 100 days in business.

Poole, President and Chief Executive Officer of Carolina Alliance, isn’t taking this achievement for granted. In its first 100 days of business Carolina Alliance has surpassed $60 million in assets, built an outstanding staff of professionals committed to this community and seen the start of construction of its new headquarters.

“The past few months have been exciting, challenging and completely rewarding,” Poole said. “To start with nothing but a concept and then be able to work with an outstanding Board of Directors to organize a bank and then move on to assembling a most talented team and opening for business is almost unbelievable.

“I think it goes without saying how excited I am about the future of this bank.” 

In its first quarter of operation Carolina Alliance securely established itself in this market with assets totaling $62.1 million as of March 31, 2007.  As of the same date, deposits stood at $36.4 million with loans totaling approximately $24 million.
“I can’t say enough about how well our team is delivering,” Poole said. “Our team’s dedication to serving our customers is the primary reason that our results have been outstanding as we provide the best customer service and grow our base of loyal customers.”

While Poole started as the first, and for awhile the only full time bank employee, he and the bank’s CFO, Lamar Simpson have worked to assemble the best banking team in Spartanburg. In the past 100 days they organized a staff that embodies the philosophy of the bank - to serve Spartanburg County by providing the best banking services and products that are currently available. This staff of 19 has shown their involvement in this community for many years and recently reaffirmed that commitment by its participation in the March of Dimes Walk as a “rookie” team.

Everyday the staff works to bring customers innovative and quality services in the areas of Carolina Alliance’s primary emphasis which include consumer, private/professional and small- to mid-sized business banking.  

“Within these areas, we feel our products are state of the art and our pricing is the best overall in this market,” Poole said. “We pledge to always provide the best products and services to meet the needs of our customer segments at very competitive prices.  And as always, our service will certainly be second to none.”

Carolina Alliance opened its doors in January at its temporary headquarters at 102 West Henry Street. Construction of the headquarters is underway at 200 South Church Street. The new 20,000 square-foot headquarters is scheduled to open in 2008. The three-story facility, which will act as the primary branch office and headquarters for the bank, includes office space in addition to a full service bank branch. The highlight of the interior space will be a beautiful banking lobby with a two-story atrium.  The lobby will be filled with several state of the art electronic features and the building will incorporate several “Green Design” principles.
“We are certainly excited about everything that has happened thus far and what the future holds for Carolina Alliance,” Poole said. “The combination of our products, combined with our commitment to providing stellar customer service, differentiates us in this market.” 

     
ABOUT CAROLINA ALLIANCE BANK

Carolina Alliance Bank serves the banking needs of citizens primarily in Spartanburg County. The full-service bank offers a variety of financial services with an emphasis on consumers and the small- to mid-sized business markets. The bank is led by veteran bankers and a Board of Directors who are very active in the Spartanburg community. The Board includes: Chairman Robert A. Harley; Charles E. Atchison; Andrew M. Babb; Vollie C. “Vic” Bailey, Jr.; James D. Bearden III, MD; Terry L. Cash; Norman H. Chapman; T. Alexander Evins; Caleb C. Fort; Marsha H. Gibbs; Samuel H. Maw, Jr.; D. Byrd Miller III; John S. Poole (President and Chief Executive Officer); R. Lamar Simpson (Executive Vice President and Chief Financial Officer); L. Terrell Sovey; and W. Lewis White, Sr.
Carolina Alliance opened for business in January and is located in temporary headquarters at 102 West Henry Street in Spartanburg. Site work is in progress at the location of the bank’s headquarters at 200 South Church Street, in the heart of downtown Spartanburg. The bank’s hours of operation are - Lobby: Monday-Thursday: 9 a.m.-5 p.m.; Friday 9 a.m. - 6 p.m., and Drive-Thru: Monday-Thursday 8:30 a.m.-5:30 p.m.; Friday 8:30 a.m.-6 p.m. 

For additional information about Carolina Alliance please call (864) 208-BANK (2265) or visit www.carolinaalliancebank.com.
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