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Two Spartanburg-based financial institutions join forces

Carolina Alliance, Mahon and Ryan form partnership

SPARTANBURG, SC - Officials at Carolina Alliance Bank and Mahon and Ryan Investment Management, LLC today announced they have formed a strategic alliance that will provide comprehensive investment strategies to Carolina Alliance's customers.

Beginning this week, employees at Carolina Alliance and Mahon and Ryan will refer customers to one another for financial services. Carolina Alliance customers now will have access to a wide variety of services including investment management, trust services, retirement planning, additional 401k and IRA rollover opportunities and small business retirement plans.
“Dick Mahon and Bob Ryan of Mahon and Ryan both possess the integrity and experience which makes them ideal to expand the package of financial services we offer Carolina Alliance customers,” said John Poole, President and Chief Executive Officer of Carolina Alliance. “This partnership makes perfect sense. Our philosophies are perfectly matched. Like Carolina Alliance, Mahon and Ryan works to establish personal relationships with clients and they provide strong customer service.”
Mahon and Ryan is an independently owned firm based in Spartanburg. The firm’s two principals, Dick Mahon and Bob Ryan, have a combined 37 years of professional experience.

Mahon and Ryan provide financial services through Linsco/Private Ledger (LPL). LPL is the nation’s leading independent broker/dealer. Mahon said the cornerstone of LPL’s business is providing the highest level of unbiased financial service and advice.

 

“We are looking forward to providing investment and planning services to Carolina Alliance customers,” Mahon said.  "Our partnership with Carolina Alliance will provide their client’s access to in-depth wealth management services that you would normally associate with a larger bank or investment firm.”

Poole said more established banks often offer investment and trust services, and Carolina Alliance, which opened in January, is very pleased they are able to offer these services after only three months of operation. 

“The resources of Carolina Alliance combined with the talent and expertise of Mahon and Ryan will create a strong wealth management division that better positions Carolina Alliance to grow this element of our business, but more importantly, it will expand the service offerings and resources available to our customers,” Poole said. “It usually takes years before these types of services can be offered.”

Another advantage to the partnership is the sense of community both firms share. Like Carolina Alliance, Mahon and Ryan is very involved in the Spartanburg community. Dick Mahon and Bob Ryan both live in Spartanburg and serve on the boards of area civic and non-profit organizations.

Added Bob Ryan: “Together, we will strengthen our commitment to the community by this partnership. We've known each other for years. The staff and Board of Carolina Alliance have stellar reputations and we are very pleased to be partnering with them.”

Note: Photos available upon request. 
Investments and securities offered through Linsco/Private Ledger, member NASD/SIC.
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About Carolina Alliance BanK
Carolina Alliance Bank serves the banking needs of citizens primarily in Spartanburg County. The full-service bank offers a variety of financial services with an emphasis on consumers and the small- to mid-sized business markets. The bank is led by veteran bankers and a Board of Directors who are very active in the Spartanburg community. They include: Chairman Robert A. Harley; Charles E. Atchinson; Andrew M. Babb; Vollie C. “Vic” Bailey, Jr.; James D. Bearden III, MD; Terry L. Cash; Norman H. Chapman; T. Alexander Evins; Caleb C. Fort; Marsha H. Gibbs; Samuel H. Maw, Jr.; D. Byrd Miller III; John S. Poole (President and Chief Executive Officer); R. Lamar Simpson (Executive Vice President and Chief Financial Officer); L. Terrell Sovey; and W. Lewis White, Sr.
ABOUT MAHON and RYAN INVESTMENT MANAGEMENT LLC
Mahon and Ryan Investment Management LLC is a financial services firm located in Spartanburg. Veteran financial advisors Dick Mahon and Bob Ryan are firm principals. Mahon & Ryan provides financial services through Linsco/Private Ledger (LPL). LPL is one of the nation’s leading independent broker/dealers and source of financial services.
